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These figures take into account certain deposits
twice over. Mr. Murray to whose remarks on a
very similar matter I referred in Chapter I, para. 24,
estimated the total deposits in banks in India
in 1910 at Rs. 63-6 crores, after deducting from
the Presidency Banks one-third, as representing
the deposits of other banks. He gives the corres-
ponding figures for 1870 and 1890 as Rs. 8-9 crores
and Rs. 15*4 crores respectively, and these show
clearly the great advance which has taken place.
9. It is interesting to recall the fact that the
converse question, as to the effect that the contrac-
tion of currency due to the closing of the Mints
might have, was considered before Sir H. Fowler's
Committee but with somewhat negative results.
Mr. Harrison (Questions Nos. 2457-8 and 2465)
said that he would not expect it to affect prices
except slowly, and would not attempt to give an
estimate of the period within which such an effect
might ensue. Mr. Finlay (Nos. 2749-53), while
he thought that the effect would be felt probably
in less than 3 years, admitted that there was no
positive evidence on the point and that it was not
possible to say with certainty what the effect would
be. Mr. A. M. Lindsay thought that though a
contraction would affect prices, its more immediate
effect would be through the money market
(Nos. 3906-8, 3961).
Some remarks made by Professor A. Marshall
(No. 11760) before the Committee are also apposite: